
Date Time Country Economic Data Measures Forecast Previous

29-Nov All Day EUR German Prelim CPI m/m

Consumer prices account for a majority of overall inflation. Inflation is 

important to currency valuation because rising prices lead the central 

bank to raise interest rates out of respect for their inflation 

containment mandate

-0.40% 0.50%

29-Nov 1:30 PM EUR Spanish Flash CPI y/y

Consumer prices account for a majority of overall inflation. Inflation is 

important to currency valuation because rising prices lead the central 

bank to raise interest rates out of respect for their inflation 

containment mandate

5.50% 5.40%

29-Nov 8:30 PM USD Pending Home Sales m/m

It's a leading indicator of economic health because the sale of a home 

triggers a wide-reaching ripple effect. For example, renovations are 

done by the new owners, a mortgage is sold by the financing bank, 

and brokers are paid to execute the transaction

0.80% -2.30%

29-Nov 10:45 PM EUR ECB President Lagarde Speaks

As head of the ECB, which controls short term interest rates, she has 

more influence over the euro's value than any other person. Traders 

scrutinize her public engagements as they are often used to drop 

subtle clues regarding future monetary policy

0.00% 0.00%

30-Nov 1:30 AM USD FOMC Member Williams Speaks

Federal Reserve FOMC members vote on where to set the nation's key 

interest rates and their public engagements are often used to drop 

subtle clues regarding future monetary policy

0 0

30-Nov 1:35 AM USD Fed Chair Powell Speaks

As head of the central bank, which controls short term interest rates, 

he has more influence over the nation's currency value than any other 

person. Traders scrutinize his public engagements as they are often 

used to drop subtle clues regarding future monetary policy

0 0

30-Nov 3:35 AM USD FOMC Member Bowman Speaks

Federal Reserve FOMC members vote on where to set the nation's key 

interest rates and their public engagements are often used to drop 

subtle clues regarding future monetary policy

0 0
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Date Time Country Economic Data Measures Forecast Previous

30-Nov 1:15 PM EUR French Consumer Spending m/m
It's the primary gauge of consumer spending, which accounts for the

majority of overall economic activity
0 -0.20%

30-Nov 1:15 PM EUR French Prelim CPI m/m Change in the price of goods and services purchased by consumers 0.20% 0.40%

30-Nov 1:15 PM EUR French Prelim GDP q/q
It's the broadest measure of economic activity and the primary gauge

of the economy's health
3.00% 3.00%

30-Nov 2:25 PM EUR German Unemployment Change

Although it's generally viewed as a lagging indicator, the number of

unemployed people is an important signal of overall economic health

because consumer spending is highly correlated with labor-market

conditions

-25K -39K

30-Nov 3:30 PM EUR CPI Flash Estimate y/y

Consumer prices account for a majority of overall inflation. Inflation is

important to currency valuation because rising prices lead the central

bank to raise interest rates out of respect for their inflation

containment mandate

4.40% 4.10%

30-Nov 12:01 AM EUR Core CPI Flash Estimate y/y

Consumer prices account for a majority of overall inflation. Inflation is

important to currency valuation because rising prices lead the central

bank to raise interest rates out of respect for their inflation

containment mandate

2.30% 2.00%

30-Nov 3:30 PM EUR Italian Prelim CPI m/m Change in the price of goods and services purchased by consumers 0.10% 0.70%

30-Nov Tentative EUR Italian 10-y Bond Auction

Yields are set by bond market investors, and therefore they can be used to

decipher investors' outlook on future interest rates. The bid-to-cover ratio

represents bond market liquidity and demand, which can be used to gauge

investor confidence;

0.00% 1.05|1.3



Date Time Country Economic Data Measures Forecast Previous

30-Nov 7:30 PM USD HPI m/m
It's a leading indicator of the housing industry's health because rising

house prices attract investors and spur industry activity
1.20% 1.00%

30-Nov 7:30 PM USD S&P/CS Composite-20 HPI y/y
It's a leading indicator of the housing industry's health because rising house

prices attract investors and spur industry activity
19.30% 19.70%

30-Nov 8:15 PM USD Chicago PMI

It's a leading indicator of economic health - businesses react quickly to

market conditions, and their purchasing managers hold perhaps the

most current and relevant insight into the company's view of the

economy

66.9 68.4

30-Nov 8:30 PM USD Fed Chair Powell Testifies

As head of the central bank, which controls short term interest rates,

he has more influence over the nation's currency value than any other

person. Traders scrutinize his public engagements as they are often

used to drop subtle clues regarding future monetary policy

0.0% 0.0%

30-Nov 8:30 PM USD CB Consumer Confidence
Financial confidence is a leading indicator of consumer spending, which

accounts for a majority of overall economic activity
110.8 113.8

30-Nov 8:30 PM USD Treasury Sec Yellen Speaks
It's the Treasury Secretary's job to communicate the US President's economic

policies, and her speeches are often used to signal policy shifts to the public

and to foreign governments

0.00% 0.00%

30-Nov 9:00 PM USD FOMC Member Williams Speaks
Federal Reserve FOMC members vote on where to set the nation's key interest

rates and their public engagements are often used to drop subtle clues

regarding future monetary policy

0 0

30-Nov 11:30 PM USD FOMC Member Clarida Speaks
Federal Reserve FOMC members vote on where to set the nation's key interest rates and

their public engagements are often used to drop subtle clues regarding future monetary

policy

0.0% 0.0%



Date Time Country Economic Data Measures Forecast Previous

1-Dec 12:30 PM EUR German Retail Sales m/m
It's the primary gauge of consumer spending, which accounts for the

majority of overall economic activity
0.80% -2.50%

1-Dec 1:45 PM EUR Spanish Manufacturing PMI
It's a leading indicator of economic health - businesses react quickly to market conditions,

and their purchasing managers hold perhaps the most current and relevant insight into

the company's view of the economy

57.9 57.4

1-Dec 2:15 PM EUR Italian Manufacturing PMI

It's a leading indicator of economic health - businesses react quickly to

market conditions, and their purchasing managers hold perhaps the

most current and relevant insight into the company's view of the

economy

61.1 61.1

1-Dec 12:01 AM EUR French Final Manufacturing PMI
It's a leading indicator of economic health - businesses react quickly to market conditions,

and their purchasing managers hold perhaps the most current and relevant insight into

the company's view of the economy

54.6 54.6

1-Dec 2:25 PM EUR German Final Manufacturing PMI
It's a leading indicator of economic health - businesses react quickly to market

conditions, and their purchasing managers hold perhaps the most current and

relevant insight into the company's view of the economy

57.6 57.6

1-Dec 2:30 PM EUR Final Manufacturing PMI
It's a leading indicator of economic health - businesses react quickly to market

conditions, and their purchasing managers hold perhaps the most current and

relevant insight into the company's view of the economy

58.6 58.6

1-Dec 6:45 PM USD ADP Non-Farm Employment Change
Job creation is an important leading indicator of consumer spending,

which accounts for a majority of overall economic activity
525K 571K

1-Dec 8:15 PM USD Final Manufacturing PMI

It's a leading indicator of economic health - businesses react quickly to

market conditions, and their purchasing managers hold perhaps the

most current and relevant insight into the company's view of the

economy

59.1 59.1



Date Time Country Economic Data Measures Forecast Previous

1-Dec 8:30 PM USD Fed Chair Powell Testifies

As head of the central bank, which controls short term interest rates,

he has more influence over the nation's currency value than any other

person. Traders scrutinize his public engagements as they are often

used to drop subtle clues regarding future monetary policy

0 0

1-Dec 8:30 PM USD ISM Manufacturing PMI

It's a leading indicator of economic health - businesses react quickly to

market conditions, and their purchasing managers hold perhaps the

most current and relevant insight into the company's view of the

economy

59.9 60.8

1-Dec 8:30 PM USD Treasury Sec Yellen Speaks
It's the Treasury Secretary's job to communicate the US President's economic

policies, and her speeches are often used to signal policy shifts to the public

and to foreign governments

0.00% 0.00%

1-Dec 8:30 PM USD Construction Spending m/m Change in the total amount builders spent on construction projects 0.40% -0.50%

1-Dec 8:30 PM USD ISM Manufacturing Prices

It's a leading indicator of consumer inflation - when businesses pay

more for goods and services the higher costs are usually passed on to

the consumer

85.8 85.7

1-Dec All Day USD Wards Total Vehicle Sales

It's a sign of consumer confidence - rising demand for expensive 

durable goods shows that consumers are confident in their future 

financial position and feel comfortable spending money

13.2M 13.0M

1-Dec 9:00 PM USD Crude Oil Inventories

It's the primary gauge of supply and demand imbalances in the 

market, which can lead to changes in production levels and price 

volatility

0.00% 1.0M

2-Dec 12:30 AM USD Beige Book 0-Jan 0.00% 0.00%

2-Dec 1:30 PM EUR Spanish Unemployment Change

Although it's generally viewed as a lagging indicator, the number of 

unemployed people is an important signal of overall economic health 

because consumer spending is highly correlated with labor-market 

conditions

5.3K -0.7K



Date Time Country Economic Data Measures Forecast Previous

2-Dec 2:30 PM EUR Italian Monthly Unemployment Rate
Percentage of the total work force that is unemployed and actively 

seeking employment during the previous month
9.10% 9.20%

2-Dec 3:30 PM EUR PPI m/m Change in the price of finished goods and services sold by producers 3.60% 2.70%

2-Dec 3:30 PM EUR Unemployment Rate

Although it's generally viewed as a lagging indicator, the number of 

unemployed people is an important signal of overall economic health 

because consumer spending is highly correlated with labor-market 

conditions

7.30% 7.40%

2-Dec Tentative EUR Spanish 10-y Bond Auction

Yields are set by bond market investors, and therefore they can be 

used to decipher investors' outlook on future interest rates. The bid-to-

cover ratio represents bond market liquidity and demand, which can 

be used to gauge investor confidence

0 0.47|1.4

2-Dec All Day All OPEC-JMMC Meetings 0-Jan 0-Jan 0-Jan

2-Dec Tentative EUR French 10-y Bond Auction

Yields are set by bond market investors, and therefore they can be 

used to decipher investors' outlook on future interest rates. The bid-to-

cover ratio represents bond market liquidity and demand, which can 

be used to gauge investor confidence

0 0

2-Dec 6:00 PM USD Challenger Job Cuts y/y Change in the number of job cuts announced by employers 0 -71.70%

2-Dec 7:00 PM USD Unemployment Claims

Although it's generally viewed as a lagging indicator, the number of unemployed people is 

an important signal of overall economic health because consumer spending is highly 

correlated with labor-market conditions. Unemployment is also a major consideration for 

those steering the country's monetary policy

248K 199K

2-Dec 7:00 PM USD FOMC Member Bostic Speaks

Federal Reserve FOMC members vote on where to set the nation's key 

interest rates and their public engagements are often used to drop 

subtle clues regarding future monetary policy

0 0



Date Time Country Economic Data Measures Forecast Previous

2-Dec 7:30 PM USD Treasury Sec Yellen Speaks

It's the Treasury Secretary's job to communicate the US President's 

economic policies, and her speeches are often used to signal policy 

shifts to the public and to foreign governments

0 0

2-Dec 9:00 PM USD Natural Gas Storage
Change in the number of cubic feet of natural gas held in underground 

storage during the past week
0 -21B

2-Dec 9:30 PM USD FOMC Member Quarles Speaks

Federal Reserve FOMC members vote on where to set the nation's key 

interest rates and their public engagements are often used to drop 

subtle clues regarding future monetary policy

0 0

2-Dec 10:00 PM USD FOMC Member Barkin Speaks

Federal Reserve FOMC members vote on where to set the nation's key 

interest rates and their public engagements are often used to drop 

subtle clues regarding future monetary policy

0 0

2-Dec 10:00 PM USD FOMC Member Bostic Speaks

Federal Reserve FOMC members vote on where to set the nation's key 

interest rates and their public engagements are often used to drop 

subtle clues regarding future monetary policy

0 0

2-Dec 10:00 PM USD FOMC Member Daly Speaks

Federal Reserve FOMC members vote on where to set the nation's key 

interest rates and their public engagements are often used to drop 

subtle clues regarding future monetary policy

0 0

3-Dec 1:15 PM EUR French Gov Budget Balance
Difference in value between the central government's income and 

spending for the year-to-date
0 -175.1B

3-Dec 1:15 PM EUR French Industrial Production m/m

It's a leading indicator of economic health - production reacts quickly 

to ups and downs in the business cycle and is correlated with 

consumer conditions such as employment levels and earnings

0.40% -1.30%

3-Dec 1:45 PM EUR Spanish Services PMI

It's positively correlated with interest rates - early in the economic 

cycle an increasing supply of money leads to additional spending and 

investment, and later in the cycle expanding money supply leads to 

inflation

58.6 56.6



A growing number of Federal Reserve policymakers indicated they would be open to speeding up the elimination of their bond-buying program if high inflation held and move

more quickly to raise interest rates, minutes of the U.S. central bank's last policy meeting showed. The readout released was the latest indication that anxiety about rising

inflation at the Fed has now taken root, with many officials at the Nov. 2-3 meeting also suggesting elevated price pressures could prove more persistent. The durability and

broadening in price pressures has taken the White House and the central bank by surprise and prompted both to respond. U.S. President Joe Biden and Fed Chair Jerome

Powell stressed earlier this week that they would take steps to tackle the rising costs of everyday items, including food, gasoline and rent. Although the surge in inflation in

late spring and over the summer was portrayed as transitory, concern within the Fed has mounted as readings have continued to remain elevated into the fall.

Moody’s Investors Service in its latest report has projected that the economic growth in India will rebound strongly. It has pegged GDP growth for the nation at 9.3% and

7.9% in FY22 and FY23, respectively. Steady progress in Covid vaccination will support a sustained recovery in India’s economic activity, Moody’s analyst Sweta Patodia

said. “Consumer demand, spending and manufacturing activity are recovering following the easing of pandemic restrictions. These trends, including high commodity prices,

will propel significant growth in rated companies’ EBITDA over the next 12-18 months,” Patodia added. India recently hit record Covid-19 vaccination rates. Moody’s notes

that the vaccination drive in India has gathered pace after the second wave. Around 30% of the population of India is now fully vaccinated with two doses while around 55%

of the population has received at least one dose. Improved vaccination coverage has led to stabilisation in consumer confidence.

Japanese Prime Minister Fumio Kishida is expected to urge the business sector to raise wages by around 3% in next year's annual wage negotiations with labour unions,

Kyodo news agency reported. The request will be part of Kishida's initiative to distribute more wealth to households, and help ease the pain on consumers from rising oil and

food costs. The proposal, to be made at a government panel to be held later on Friday, will be the first time in four years for the government to set a numerical target for

businesses on the level of wage hikes. There is uncertainty, however, on whether companies will heed to Kishida's request for voluntary wage hikes as many of them have

kept wage growth low to protect jobs to weather the hit from the coronavirus pandemic. Part of efforts to prop up a still-stagnant economy, Japan unveiled last week a

record $490 billion spending package, bucking a global trend towards withdrawing crisis-mode stimulus measures.

KEY DEVELOPMENTS – INTERNATIONAL

Bank of England Governor Andrew Bailey said that central banks took risks when they sought to provide guidance on what is likely to happen with interest rates during times

of economic uncertainty. Bailey, who has been accused by some investors of sending a wrong signal about the likelihood of a BoE rate hike earlier this month, told an event

organised by the Cambridge Union that guidance was still a relatively new tool for central banks. "Obviously, in a world which is much more uncertain as to whether things

will happen, then it's much more hazardous to give that guidance," he said. The BoE shocked financial markets on Nov. 4 when it kept Bank Rate on hold at its coronavirus

pandemic low of 0.1%. Investors had read remarks made by Bailey in October as a signal that rates would rise at the BoE's November meeting. 

German business morale deteriorated for the fifth month running in November as supply bottlenecks in manufacturing and a spike in coronavirus infections clouded the

growth outlook for Europe's largest economy, a survey showed. The Ifo institute said its business climate index fell to 96.5 from 97.7 in October. "Supply bottlenecks and

the fourth wave of the coronavirus are challenging German companies," Ifo President Clemens Fuest said. Company executives were less satisfied with their current business

situation while their expectations for the next six months also became more pessimistic, the survey showed. The Ifo survey contrasted with a purchasing manager survey

which had suggested on Tuesday that growth in Germany's private sector picked up slightly in November despite persistent supply bottlenecks and record high inflation. The

German central bank warned on Monday that the economy could stagnate in the final quarter of this year as a lack of goods and labour as well as new restrictions to fight

the pandemic might put an end to its fragile recovery.
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